BOAb OAATIAJ

SPCOADNMT OABAX XYY

YH3T LLAACHbI XYPAAHI'YW
TAHWJILYVIJITA

YH3T L@acbir MOHIOMbIH X6POHIMMIAH BUPXK, CaHXYYTMIH 30XMLYYnax XOpoo BYPTracaH Hb yr YHIT
LlaaCHbl 3pCANMNH Tanaap anuBaa 6atanraa rapraaryi 6010Xbir aHxaapax Hb 3yWT3M.

DH3XYY YH3T Liaachir XyaanaaH aBax 3amaap XepeHre opyynanT XUiX Hb XepeHre opyynard TaHbl
XyBbZl SIMArT 3pcA3NTaM ynasn 6anarMnr OHUFOMIOH aHXaapy, YHIT LaacCHbl TaHMALYyAra, YHIT
Llaac raprax axwnanaraar calTap aHXaapaH CydaNiiCHbl YHACSH [A33p X6pPeHre opyynanTbiH
LIMMAB3P33 rapraxbir 3eBMex baliHa.

T3PrYYJ13r4y AHAEPPAUTEP: XAMTPAIY AHAEPPAUTEP:

Q0 BuAmnCEK YLK XK GAULI
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OH L1 OX @ BOAb AAATIAN

SPCASNMIMT JABAX XYY

>

YWUN AXWUNNATAA: 25 XWnuiiH Typlunara, TaHWUrAcaH, TOrTBOPTOM VMR aunnaraa, canbapTaa Tapryyniax 6aiip cyypb, OpoH Aasiap
YMnunnraaras xyprax 25 canbap, 800 rapyi Teneenery 60pnyynanTbiH ©preH cyBar;

YWUNYUIIMI3: 3ax 3325135 XaMruiiH 0n1oH 6ytoy 15 xan63puiti 70 rapyii 6yT33rasxyyH YUnumnras;
KOMMAHWUWH YAUPANATA: Canbapt 10 rapyi xun axwnnacan TypLunaraTaii XamT OfoH;

TOITBOPTOW BAWAAJ: Baiiryynnara, MpraaviiH 3ax 333017 TOHUB3PTIN Gaiifan, HexeH TenbepuiiH 30XMCTO XapbLiaaHbl TYBLUMHI33C
XaMaapcaH TOrTMOs eCenT;

INSURETECH TEXHOJIOI': [oxuonon 605n0H TeneMatuk TOX6epeMxX, >onooanorbiH 360 xaMraanant 33par 6yTasrasxyyHUWAr yun
aXwunnaraaHgaa aMXXunTTan HIBTPYY/DK 3X3/IC3H;

HOXOH TOJIBOPUNH XYPA: 24 uaraac 7 XOHOr XypT3n Xyrauaa LaapAfar T33BPUIH HEXOH Ten6epuitH YNumnrasr xapunuarduiiv
XYCC3H COlMan CyBryyaaap AamxyynaH XaMrMnH xypaaH 20 MUHYTaHA WWAA3X WWALSN;

OABXAP OAATIAJIbIH YANUYUII3: [aBxap AaaTranbiH YWUN a)unnaraaHa Typluniaratan, AaBxap AaaTtraiblH 3yyynanbiH Opfioroopoo
canbapTaa Tapryynary;

XAMTbBIT AXXUJIJTATAA M : DpYY/1 M3HAMWH AaatranbiH Tapryynax AXA rpynnbiH MoHron gaxb anbaH écHbl Teneenery;

CAHXYYTMIAH Y3YYJI3JIT: CyynuiiH 3 XunuiiH AyHaxaap 3apaan +6.5%, LaBap XypaamxuiiH ecent +26.9%, 2020 OHbl H3rayrasp
YIMpPNbIH 6aranaap UsB3p XypaaMXUnH AYHra3p canbapTtaa T3pryynary;

CAJIBAPBIH ©COJ1T: MoHron yncbiH AOTOOAbIH HAWT BYT33rasxyyHuni ecent 6-8% 6ereep AaaTranblH canbap MeH 6CenTUUr Y3YYH3 rax
Taamarnax 6aviHa. [laatranbiH canbapbiH H3BTP3ATUMNH TYBLUMH XONKMHIYM OopHyyaan 10%, xemkmx 6yn opHyyaaa 4-5% 6anpar 6on MY-a
0.5% 6auaar.

Tapryynard AHaeppanTep “BM,EI,MCEK YUK"” XK 1 XaMTpary AHaeppanTep GAULI
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OAATTAJIbiH CAJIBAP

BOAb AAATIAN

SPCOASNMAT DABAX XY4
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0.5%

Xunuine opnorooc
faatrang 3apuyymk 6yn
XYBb

Nl - ¢

26%

[aatranbiH canbapbiH
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OAATTAJIbiH CAJIBAP

BOAb AAATTAN

SPCOASNMAT DABAX XY4

B Har XyH/Z HOrAOX XypaaMmx
7.80%

o [IHB-A 3313X XyBb 6.10%
3.30%

0.57%

]

MOHron ayHaax  Xemkudx 6yn opHyyn  JanXuiH ayHAX — XeMKUHIYN OpHYYA
AYHOK AyHOX

[aatranbiH H3BTPaNT: canbapblH XypaamxuiiH opnorbiH AHB-A
33/13X XYBb

B Har XyHA HOrAoX Xypaamx
o [1HB-A 33/13X XyBb 0.57%

[ T /U?l%/.

0.49% 0.49% 0.47%

2014 2015 2016 2017 2018

“[aaTranbiH HArTpan 6yy Har XyHA HOrAOX AaaTranbiH Xypaamx”

27% 26%
cececccced®
15% 16%

ccccscccec®

2011 2012 2013 2014 2015 2016 2017 2018 2019Q3
—e- DJMWNH 3acrniiH ecent —eo- CanbapblH ecent

2010 oHOOC XOMW fJaaTranbiH canbap Hb H3pN3caH [AHB-33c 1.43 paxuH eHaep
ecentTen 6aiiHa.

0 o
h 1 ﬁo B 5I7% B
2020 2021 2022 2023 2024
mQOYBC B [I5nXuniiH 6aHK B CaHrMiH 9aM

HaatranbiH canbap Hb HapnacaH AHB-uH OYBC-uiiH TaamarnacaH, Xynaaraax 6y
ecenteec 1.43 AaxvH eHAep 6cHe rax y3Basn uMpax 5 xwung 1.88 gaxvH ecex 6010MKTOMN.

Tapryynary Anaeppaiitep !“BMLI,MCEK YLIK” XK

3 XamTpary AHpeppaiitep GAULI
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OAATTAJIbIH CAJTIBAPBIH TYXAU EOMb AAATTAS

SPCOASNMAT DABAX XY4

baHKHbI
CUCTEMUWNH
40 nx
HasaabIH
1/3.
« [aatranblH HWWAT XypaamxuiH opnoro 2018 « LUnH3 413 TapbyMbIH 6onomx baliraa. « boab ypT xyrauaaH paxb 607OMXMT 3ax
oHa 110 Tapbym 6GalcaH. boab paatranbiH * Motop: 62.3 1.6 3297mnr 880 T.6 rax TooL00MK baliHa.
60pnyynanTblH CyBrMH Yagamx 6ononuoo 33 *  Dpyyn MaHa: 350 1.6 Motop: 50 T.6
T.6 6alHa. «  Typ33acnarymviH xapuyunara: 1.5 1.6 Spyyn mMaHa: 600 T.6

« bBanryynnara- 10 1.6 + boab-uiH 6yT33rasxyyH XOMKYYNNTUNH TypaacnarymiiH xapuyunara: 80 1.6

« Wprag-5T1.6 Tenesnereereep YyHuni 5.1%-uir 33n3x33p ManbiH gaatran: 150 1.6

*  OpoH HyTar-6 1.6 Tenesnex 6aiiHa. JH3 Hb 0400 YYC3X H3M3ANT

» AreHT/ Teneenery- 3 1.6 3panT 60M0H AyHA XyrauaaHa 233/713X  3ax s baviryynnareiH gaarrasibiH - 6yTI3r43XYYHUAT
« baHk/ BBCB- 4 1.6 393/IMH Balp cyypuvac yycH3. opyy/iaaryvi 60/1Ho.

» bpokep-2T1.6

OHnaiH 6onoH bycaa- 3 1.6

= INVESTMENT
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YH3T LLAAC FTAPFATMMUH TYXAM

AncbliH xapaa:

A3ng OypTranTai CaHXYYrMUH YUYW
Y3YYn3ry rpynn koMnanu 60sHo.

IpX3M 30pUNro:
XaMTbIH Xy433p UP33AYNr 6aTanraaxyysiHa.

25 xun

1995 oHA vyycraH 6GawryynargcaH, 25 kun
TacpanTryn ywin axwnnaraa sByymk 6ymn, yyraH
AaaTranblH KOMNAHWUYAbIH HAr

30pUnNT:
P 2 25 canbap
HaatranbiH 400 >xununH axmubir 10 >xxuna S
i XaMrunH epreH 6opnyynantbiH cyBar.

YnaaH6aaTtap xotoa 3, OpoH HyTarT 22 canbap.

25 15 10

XXUUNH 6MHe

XXUNUNH OMHO XXUNUNH OMHO

70+

BOAb AAATTAN

SPCOASNMAT DABAX XY4

800+ Teneenery

XaMrunH onoH 6ytoy 70 rapyv gaatranbiH 6yT33rasxyyH
YANUMAM3M X3P3rnaryMans3d XYpraH axunnax banHa.

XXUNUNH OMHO

v

OpoH HyTar 605n0H YnaaHb6aatap xotog 800 rapym
Teneenery, axwnuna

2020

SECURITIES

1400 oH
Jlaatransis boab asnnbiH AaaTrary * bopb ManbiH faaTranbiH e [laBxap [faatrasbiH - 3ax High-end apyyn MaHaninH Boab CyynuiiH yeniH
T 60K YyCraH 30 xyBuMr xmnasr 60108. 393714 KOMUCCbIH XyBb 0% AaBxap paarran: >90% cyzanraa XenKyyiaaT
6auvryynaraas. balixag OPCOH 4 0f00 3H3 HexeH TenbepuitH SP3NT3A HANLCHH
XyBb 4% 6anraa 6ereea YMNYMnraarasp canbapraa 6y T33rAXYYH
Boab 3HaXYy 3aX 333/UMH MaHnannary. ABTOMaLUMHbI OHNaiiH BOPNVYIANTHIH
50 xyBuWAr paHraapaa JaatranbiH 3ax 333514 TOrM- Py
3331 balHa. 3-H Har Cysar
NHTerpaunyn +
NHwypTek + Al/BI
Tapryynary Axpeppaiitep [§% “BufICEK YLIK” XK 5 XamTpary AHaeppaiitep GAULI
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YH3T LLAAC FTAPFATMMUH TYXAM 5OAb AAATFAN

SPCOASNMAT DABAX XY4

XyBbLaa
S3BMLMrIMA OBor H3ap An6aH Tywaan
\ / 1 Jl.bongxysr TY3-uiH papra
2 T.Capyyn TY3-UiH epavinH rvwyyH
p
( Ty3-m7|H6a>|<nb|H Hap asBLyynax w MyALSTFX 3ax1pan 3 bB.bunart TY3-WUIH epanAH TULLIYYH
anba XOpOoOo
‘ ' Teneernex ‘ ' 6.30A6a4p 4 l.Cyxbaatap  TY3-MIH epamiiH ryLyyH
yapaax
©BJ16. v
[ 1 e g Lanux ) 5 3.bambaxas TY3-uiMH xapaaT 6yc
0T00/ a 0|
flotoon ayautop l ] ypaMLLyyiiblH MMLIYYH
\ )
XOpoo
\ )
Yin axxunnaraa, 6usHec Canxyy, apcaan 5 0
v . N org, 6aHk 9.9%
( YavipanarbiH Xopoo 1 r;(:xu;T;X ( SpcasnuiiH Xopoo W XOMKIUNH 3aX|/|pvar| XapuyLcaH 3axupan
‘ , P ‘ , X.BaspmarHait B.BunryyH
\ )
Yiin CaHxyy Xyynb 3pX o
[Jaatransbl a»gmnnaraa 3pCaNUIH 3yW1, HEXEH N.bona 40.1%
H rasap VsHeC yavpanarbiH TenbepuiiH o
XODKINIAH razap rasap Xyynb 3pX 3y1, HOX6H HaatranbliH raspbiH
rasap TenbepuiiH raspbiH 3axmparn - 3axupan
XK.[JaBaacypsH b.Xyasptynra

N.bonaxysar 50%

INVESTMENT
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Tapryynary Anaeppaiitep “BmﬂmCEK YLIK” XK 6 XaMmTpary AHaeppaiitep GAULI



YHI3T LAAC IrAPTA

N'N"UUH TYXAU

BOAb AAATTAN

BopnyynanTbiH XaMrMiiH @pPreH CyJHK33

YnaaHb6aatap
canbap

BAYAN-OLGIT

SELENGE
KHUVSGUL

ORKHON.
KHovD BULGAN

OpOH HyTa r - ARKHANGAI w
Caﬂ 6a p CALTA! UNURKHANGAI

BAYANKHONGOR

DUND:

I 2 UMNUGOW

,D,aaTranblH
ywnqmnraaHMM

[aatranbiH
Teneenery

[aaTtranbiH
Xavrpary
6aHkyya

\DARKHAN- Uyt

6pokep.:

GOBMSUMEER'

GOVI

SPCOASNMAT DABAX XY4

XaMmruiH Tom 6anryynnaryyan

¥ MUAT pmg

NCProperty

[ =

JHEPXW
A PECYPC XXK

Gk

¢
& TePmiH BAHK

XaMruiiH oN10H 6yT33rasxXyyH yunuunraar uprag, 6aMryynnara, OpoH HyTarT Xypragar.

*  AMb Hac, 3pyy/n M3HA «  T33BPUINH X3P3rcan
* D[ X8epeHre » TapwanaH
« Xapuyunara « Man, ambTag

Yyn yypxan

[a3pblH TOC, HEDT
bapunra, 3am ryyp
T2a3B3p

baHK, caHxyy, Aaatran

MAHOC

STRANIWEST

5 HUNNU AIR
msan sora revan et

22 xaan pank

LU “INBYI-0BOO *XK ITzone
) HUNNU ) !.
ICA’  sapen intemational Gooperation Agency eznis

TRAmJURA Qﬁfﬁ FMCS 5§ERDENES

MONGOL
p—— —
e mORrQn AnT @ MPraHnwnwnamuH MAJOR
N L Gt EP@HXWA FA3AP [ Sh—
@TDB {{ BLUE SKY ASIA w WAGNER @
XORANGAA RSTX/MIH GANK st o o]

« Xepee ax axymn, XYHCHUA ynnasap
« YWUnaeapnan, yunuunras, xyaanaaa
Spyyn M3HA

Adanan xyyndnan

[aBxap paatran

Tapryynary Anaeppaiitep -“BMAMCEK YLIK” XK

XamTpary AHgeppanTep GAULI
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YH3T LLAAC FTAPFATMMUH TYXAM

BOAb AAATIAN

SPCOASNMAT DABAX XY4

TorrBopTOM Yit/1 aXkusularaa

Wprag, GaiiryynnarbiH AaaTranbliH XypaamXug 33713X Xapbliaa ounponuoo 6airaa Hb
XyPaaMXXWiH OpJiorbiH Byypax apcanuiir 6yypyysHa.

WUpraaunitH gaatran 50.30%

BaiiryynnarslH aaatran 49.70%

OpreH 6opnyynantbiH cyBar

Tes komnary | 4%

Teneernery [N 21 800+ Teneenery
OpoH HyTar | 1% 22 canbap
Byyunary [ 14°% BopnyynanTblH CyBar eprexmx
6010MX

TepesmKCceH yin axxunnaraa

Man aMbTAbIH AaaTrasbiH 3aX 333114 AvaaHbl paaTrafn, araapblH XenruiH
34%-wur byroy TIPryynsx banp JaaTran, rasap TapuanaHrunH fgaaTtran,
Cyypwuur 333143r. UTMANWIMAH  JaaTran 33par JaaTtrasibiH

3ax 33304 14-349%bo-1ir 3331k 6aiHa.

XypaaM)X1UiiH opnorbiH 6yTay

Spyyn MaHA ,
r9HA3TUIH OCHbIH
paatran

24%

AraapblH XenrnH
Aaatran
2%

XepeHrnnH gaatran

AvaaHbl gaatran 26%

4%
TaoBpuiiH faatran
9%

Tapryynary Axaeppaiitep N2 “BunCEK YLK” XK

SECURITIES

XamTpary Anaeppaiitep GAULI
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YH3T LLAAC FTAPFATMMUH TYXAM

BOAb AAATIAN

SPCOASNMAT DABAX XY4

ron snrApANTyYya

TexHonoru

- MaHnamnbIH coén
- OvkvTan wuianyya:

—  CaHXxyyrMiH WHHOBauM = [lata +
Typwnara + Yin sBy

- R&D Insurtech: [Joxuonon 60n0oH
TenemaTuK TeXeepeMx

- Plug-and-play TakTuk BI + Al

_ Lead Management

X3parnary TeBTIN

XonoouniH xapuyunarbiH  AX/-blH HexeH Tenbep
WNAASX XYpA:

2000s .
2010s . 1 nonoo xoHor
2015 . 2 efep
2016 . 8 uar
2018 .
2020 .y

+10 axnblH egep

20 MUHYT

HamanT yinuunras

[aBxap Aaatran

- AnbaH >XypMblH AaaTrang Tapryyiary.
- [aBxap gaatranbiH 6usHecT 50 xyBuUr 333n43r.

BopnyynantbiH
cyBar 60/10H

[aBxap aaatran
|

CyynuiiH 12 capblH xyrauaaH
[axb 6yTI3rA3XyYH XenKyyaanT

- XaMrmnH nx 6yTaarasxyyHuUn TepesmkunT

- XamrunmH epreH 6opnyynantblH cyBar+ OHnaunH
CyBryya

- OpuH vyemiH CRM
managment cucrem

- MapKeTHFMINH dBTOMATXKYYanT

TEXHONOrK, Lead

XeLLyyparTan OpreXXunTuiiH yp ereextan

L>Bap opnoro (cas Terpereep)
4,000
2,000

(2,000)
(4,000)

10 '11 '12 13 '14 '15 '16 '17 '18 '19
= HeeuuninH eMHex opnoro

= [laBxap AaatranbiH XypaamXXuiiH opsioro
= XYY, X6peHre opyynanTtbiH Op/ioro

Ynn axxunnaraanbl 3apaan vs. LsBap opnoro (cast
Terpereep)

5,000
4,000
3,000
2,000
1,000

'13 '14 '15 '16 '17 '18 19

YN axxunnaraaHbl 3apaan
= [ |5B3p opnoro

Tapryynary Axpeppaiitep [§% “BufICEK YLIK” XK
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YH3T LLAAC FTAPFATMMUH TYXAM

BOAb AAATIAN

SPCOASNMAT DABAX XY4

OPIreOXWJT

3T: Transformation+Transparency+Trust

- Transform — Plug-play eprexuntesp 6U3HecuitH
eep wartaHa wwmkmx. Insurtech-g  opyynax
XOPEeHre opyynanTyys HaMaracasp banHa.

- OpuunH yepn social cymkaaH3ac 60M10H Maw ux un
Toa 6anansir (Transparency) xycax 60/1COH.

- Maw eHAep ecenTuiH ye upx 6ainxag 6uaHaac
utran (Trust) 6010H 6CONTUNH MEHEXMEHTUNT
XYC3X 60/HO.

.

Growth accelerator: In-organic growth

Pure play KoMnaHVWac TOPeJKCOH CaHXYYruiH
rpynn 6050X04 YUI3H3.

DKOCUCTEM: X3P3rnaryavimH 2/3 Hb HIMIAT
yAnuunras 60noH AaaTranblH - @epUMHX  Hb
3KOCUCTEMA  CyypWDK  COHFONTOO  XMMAAr.
MoHrong 6uin  6omk 6yh  cTapT-anyyablH
ecenTeec 60OMXUIAT O/K aBax.

Asia: Specialty Play

OpooruiiH  HexeH Tenbep WWAAIX Xypa Hb
Xenkuxk 6yn opHyyaaac 10 gaxmH unyy xypaaH
6ariHa.

A3VMH  OpHYYA  H3r WKW XeDKIWUNH
npodanntan, HIBTPaNT bGaratak  Ganpgar.
MoHrona Fintech caliH xemkwxk 6ailraa Hb
6aHKHbl canbapblH epcenaeeHeec Yy4sH AaByy
Tan 6uit 6onrocoH baiHa.

Tapryynary Axpeppaiitep [§% “BufICEK YLIK” XK
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YH3T LLAAC FTAPFATMMUH TYXAM

BOAb AAATTAN

SPCASNMIMT JABAX XYY

2014 oH

L 4

2014-2019 oH

e

2020 oHoOOC

Boab Jaatran Hb [3NXMMH T3pryynard H3p XyHA
6yxun Akca pynn (AXA Group)- uiMH MoHron ync
Aaxb anbaH écHbl Tenieeneryeep COHrorAos.

Dpyyn M3HAMWH paaTtranaap Tapryynsrd AXA-Tah xamTpaH
AXA PPP Healthcare management 0noH  yncblH  3pyyn
M3HAMWH faatranbiH yunumnras, AXA corporate solution,
PPP, healthcare, Bodi Health assistance papaax

BYT33rA3XYYH YAMUMAM3r Xaparnarymaass  caHan 60nrox
baiHa.

v

Akca rpynnTai XxaMTpaH LUMH33P 3pYYa M3HAWUMH

AaaTranbiH 6yTI3rasXyyH rapraxaap Tenesnees
6alHa.

Llaawmng xamTbiH axunnaraar OProeXxyynax.

Tapryynary AHaeppaiTep “BM,CI,MCEK YLIK” XK

S
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YH3T LLAAC FTAPFATMMUH TYXAM 5OAb AAATFAN

SPCOASNMAT DABAX XY4

XOPOHI'© / cas.terper/ 2016 2017 2018 2019*
MeHre 6a TyyHT3l agmnTrax 1,371 580 3,839 750
XOpeHre ”
XepeHre opyynant 6,419 7,570 7,224 9,262 OPJI10T0 YP AYHIMUH 2017 2019%
[laaTranbiH aBnara 612 2,747 4,057 6,203 TAWIAH / cas.terper/
Bycap caHxyYrunH XepeHre 1,059 544 2,614 3,019 naatransin xypaamxuiin oproro 20,148 28,213 23,590 27,946
Bycaa caHxyyrminH 6yc xepeHre 169 1,376 781 952 Y
Y Yy yC Xep [laBxap AaatranblH XypaamXumH 13,081 16,723 11,599 13,021
[laatranbiH XepeHre 862 2,530 7,601 10,658 3apAan
eapr:-)gTuuH XOpoeHre 10,493 15,348 26,115 25,567 ﬂ::;;a(:;:::;ypaaM)K""H 6,867 11,103 11,458 14,032
(un;:,a p)apvmra, TOHOI TEOXEOPOMXK 1,607 2,032 1,905 1,798
BHeT 6yC XOpoHre (LPE3D) 204 198 167 134 Opnorop Toou.c?lu XypaaMix 8,169 9,673 11,796 12,437
SpranTmii 6yc xepeHre 1,812 2,230 2,072 1,990 HexeH TenbepuitH uzB3p 2,838 3,293 4,442 5,469
HVIMT XOPOHIe 12,305 17,578 28,187 32,775k et
7 41 1 1,7 1,92
©P TOJIEOP / cas.Torper/ 2016 2017 2018 2019+ Alaatraneit rapaski sapaan 0 1388 /708 /928
[aatransii ep TenGep ) 363 1,420 5,257 4,845 éﬁ’)‘fg Aaatrarnbit WMTFSINAH 296 393 904 896
Opnoroa TOOL0Oryn XypaamxmuiH 3,672 6,454 10,787 15,325
HeeL CaH XepeHre opyynanTblH ON3, rap3 1,035 1,017 990 1,073
HexeH Ten6epuiiH HeeL| CaH: 2,615 3,280 3,483 2,766 Yiin askuanaraatbl awmr
HuiiT op Ten6ep 7,167 11,720 20,494 24,323 5902 5,804 7,540 7,683
y (anparpan)
DHIMWH xvbeuaa ) 4,251 4,251 5,001 5,001 TaTBapbIH Aapaax awur 1,035 1584 1690
L(gag:g}:m JAAXWH YH3M3HUN 520 520 520 anparpan
*Ll3B3p aWiIrMimH Map>xvH 15. 1% 13.8%| 12.10%
XypuMmTnaracaH awwur (angargan) 887 1,088 2,173 2,932
33AMWH OMUYMIAH AVH 5,137 5,858 7,693 8,452

HWWAT 6P TON1I66P BA 33AUWNH

oMY * 2019 OHbI LLUMHIYNIICIH Y3YYIIIIT

INVESTMENT
[ ] SECURITIES

Tapryynary Anaeppaiitep -“Bmﬂ,mCEK YLIK” XK 12 XaMmTpary AHaeppaiitep GAULI



YH3T LLAAC FTAPFATMMUH TYXAM

BOAb AAATTAJ

SPCASNMAT JABAX XY4

HWIT xepeHre

HexeH TenbepuitH 3apaan

[laBxap AaaTranbiH XypaaMXXuiH 3apaan

| | )
+16.3% +27% | +12%
! : 16.72
32.77 | 8.09 |
28.19 i 13.08 1160 13.02
17 58 i 5
12.30 | 2. 84 |
201600 201704 20180oH  20190H : 20160H 20170H 20180H 20190H 20160H 20170H 20180H 20190H
HWIAT Xypaam>XuiH opnoro . LsB3p awwmr i [aBxap AaaTranbiH WWMTINNH
| | Op/Oro, WWMTI3/NIH XyBb
+18% | +7% | 0.90
| 1.69 |
28.21 27.95 ! ! 8%
23.59 | |
20.15 : 1.03 i
| o 59 0.30
| l 0
i :
20160H 20170H 20180H 20190H i 20160H 20170H 20180H 20190H i 20160H 20170H 20180H 20190H
Tapryynary Axaeppaiitep [S% “BufIMCEK YLIK” XK 13

XamTpary AHaeppaiTep GAULI
»

[ ] SECURITIES



YHI3T UAACHbI TAHWJILLYVIJITA

YH3T LaaCcHbI TOepen

HapnacaH yH3

Opoo 6airaa xyBbLuaaHbl TOO

CaHan 60/Irox xyBbLiaaHbl TOO

CaHan 6onrox 6yi xyBb

CaHan 60JIrox xyBbLaaHbl YH3:
CTpaTerumH XepeHre opyysaryagaa

OJIOH HUUATA

TaTaH TeBNepyy3x AyH:

Aoop ayH

A>34 AyH

HuiT3a caHan 60rocHbl gapaax XyBbLlaaHbl TOO
MOHrosibiIH X6peHrMitH 6MpPXXMAH aHrMNan

DHIMUWH XyBbLiaa

25 Terper

200,021,760

47,063,944 wmpxar

20%

113 Terper /TOFTOOCOH YHWIAH apra/

113-135 Terper /3axuanrbiH 6ypTranuiiH apra/

5,318,225,672 Terper
6,353,632,440 Terper
235,319,718 wnpxar
I-p aHrunan

o OJ10H HUAT3A caHan
20 / (0] 6onrox 6yi xyBb

5%

XyBbLaa
333MLUMIY33C

15%

Hamx raprax

CaHan 60nrox xyBbLlaaHbl TOO

47,063,944 wunpxar

35,297,958 xyBbLaa

Hamx raprax xyBbLaa

BOAb AAATTAN

SPCOASNMAT DABAX XY4

11,765,986 wmpxar

XyBbLiaa 333MLLIMr4433C

Tapryynary Anaeppaiitep “BM,ClMCEK YLIK” XK

S
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YHI3T UAACHbI TAHWJILLYVIJITA

BOAb AAATTAN

SPCASNMIMT JABAX XYY

XYBbLIAA TAPTAXAAC ©MHO

XyBbLlaa 335MLUMIY XyBbLlaaHbl TOO 333MLUINIAH XYBb

J1.bonaxysr 100,010,880 50.00 %
Jl.bona 80,210,880 40.10 %
“borg 6aHK” XXK 19,800,000 9.90 %
OnOH HUNT = =

Huiar 200,021,760 100.0%

“bora 6aHK” XXK
9.9%

J1.bongxysar
50%

XyBbLiaa
rapraxaac
6MHE

J1.bona 40.1%

XYBbLIAA TAPTACHbI IAPAA
XyBbLiaaHbl TOO

94,127,887

74,327,887

19,800,000

47,063,944

235,319,718

933MLWINKH XYBb

40.00%
31.59%

8.41%
20.00%

100.00%

OnoOH HUAT

20%
“bora 6aHK” XXK J.bonaxysr
8.41% XyBblaa 40%

rapracHs!
4apaa
J1.bona
31.59%

Tapryynary AHaeppaiTep “anmca( YLIK” XK

S
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YHI3T UAACHbI TAHWJILLYVIJITA

BOAb AAATTAN

SPCOASNMAT DABAX XY4

H3MK XYBbLIAAHbI YH3J1I33 XAMIOPYYJDK BYA XYBb

125 Terper 10 xyBb

CAHAJ BOJITOXX BYW YHD

113 Terper

YH3nr33HuK 6auryynnara: MBpara 3ctumant XXK

Bu3HecuiiH YHanraa : 25,046,577 MsaHraH Terper

YH3Nr33HUi apra, Xxasgnara: XoporayyJicaH MeHreH ypcraJi

XoporayynrbiH XyBb: 22.6%
Tacpantryi ecentuiiH xyBb: 11.0%

YH3T LAACHbI TAHUJILYYJITA BANTI3X3/ OPOJILICOH BAUIYYJIIATYYA:

N2 |IBDO ©

[3Para

SCC

[:] ELC LLP ADVOCATES
OMIOOLTHIH “H)aCH™ XXH

AHLI,EPPAVITEP: AYOMT. YH3]1F335 XYYJIUWH 36BJ16X:
“BuInCEK YLIK” XK “BAO AYAUT” XXK P2 CTUMIUT” XXK ELC LLP
Tapryynary AHaeppanTtep “BMLI,MCEK YUK"” XK 16 XaMTpary AHaeppanTep GAULI
Cald
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YHI3T UAACHbI TAHWJILLYVIJITA EOAbL AAATTAN

SPCOASNMAT DABAX XY4

1. [laBxap pAaaTtranaac ynasx LU3B3p OPJ/iorbir HAIMArAyydx: IPO XWNCHI3p KOMMaHW aHaeppanTep, XOepeHre
opyynanTaac opox alur, CaHXYYrMUH YaJaMXUNr HIM3rayyisx;

2. 3ax 33314 3313X 6anp cyypb ecex: [laatranbiH 3ax 333/MiH +30%-r 33N13X;
3. CaHXYYrMiH 3aXx 33314 HON0e Y3YYJIdX: X6peHrnMinH 3ax 333714 XyBbLiaa 60oHa XyAanfaH aBy XepeHre opyynant Xuix;
4. ESOP xeTen6ep xapankyynax: AXunyaas KOMANaHUM XyBbL@ar 333MLIYY/DK aXunyabiH 6YTa3MKUAT HIMIrayynax;

5. H33nT1Tm31h KOMNAHM 60n0X: ONOH HUT3A HIANTTAN KOMNaHM 6oncHoop 6ui 6onox 60M1oOMXKYya HAIM3IrARX;

5 < e N L N L M ‘W ¢ R
SISIS T A regmies

Tapryynary Angeppaiitep % “BuanCEK YLIK” XK 17 XaMTpary AngeppaiTtep GAULI
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YHI3T UAACHbI TAHWJILLYVIJITA EOb NAATTAS

SPCOASNMAT DABAX XY4

XepeHre opyynant 950/0 TeXHOJIOrMiiH XONKYY/IaNT 50/0
> XyBbuaa ([JoTooablH 3ax 3331) 10% > Laxum obdrcHIH cucrem;
> XyBbLaa (lafgaaz 3ax 3331) 5% > Mobann axunTHyyA;
> BaHKHbI Xaaranamx, ceptudukat 30% ” Mo6-avu1 Toneenerina;
» Business Intelligence;
» BaHKHbI Xafranamx, ceptudukar 20%
> 3I'YLl, 01iponLioo Xaparcnyya 15% > onoopnorbiH 360 XxaMraanant;
» AnbTepHaTuB 10% > HexeH TenbepuiiH aBTomat dann 6ypayynant;
> bycag 10%

3opunTor ereex: 15.3%0

Tapryynary Axpeppaiitep [§% “BufICEK YLIK” XK 18 XaMTpary AHgeppaiitep GAULI
S CC . '
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YHI3T UAACHbI TAHWJILLYVIJITA

XOPOHI'© / cas.terper/ 2020 2021 2022 2023
MeHre, TYYHT31 aAMNTrax XepeHre 863 950 991 1,015
XepeHre opyynant 17,841 22,963 29,188 36,782
[aaTranbiH XepeHre 8,268 8,586 8,962 9,444
XypaaMxuiH aBnara 4,908 5,644 6,525 7,680
bycag aBnara 2,930 2,490 2,117 1,799
YHAC3H xepeHre (L3B3p) 1,867 1,849 1,833 1,818
buet 6yc xepeHre (L13B3P 269 228 192 262

HWUAT XOPOHI6 42,711 49,807

OP TOJIBOP / cas.terper/ 2020 2021 plipy) plipik
©p Tenbep 1,314 1,314 1,314 1,314
Huit OTX 12,773 13,893 15,232 16,989
HuiT HT-1iH HeeL, caH 3,682 4,361 5,193 6,234
bycan 967 967 967 967
HwiT op TOn6ep 18,737 20,536 22,706 25,504
XypumTtnaracaH awmr 8,692 12,658 17,584 23,778
Hamx TenceH kanutan 9,517 9,517 9,517 9,517
D3AUNH eMY 18,210 22,175 27,101 33,296

HuiT ep TOen6ep, 33aMH eMu 36,946 42,711 49,807 58,800

BOAb AAATTAN

SPCOASNMAT DABAX XY4

-4.22%
12.27%
1.89%
6.97%
-6.67%
-0.40%
10.69%

6.71%

-5.56%
4.21%
8.38%
0.00%
3.72%
19.86%
0.00%
9.82%
6.71%

Tapryynary Axpeppaiitep [§% “BufICEK YLIK” XK 19
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YHI3T UAACHbI TAHWJILLYVIJITA

OPNIOr0 YP AYHIMIAH TAMNAH/ cas.terper/

BOAb AAATTAN

SPCOASNMAT DABAX XY4

[AaaTtranbiH XypaaM)>X1UWH L3B3p OpJioro 16,075 18,486 21,370 25,153 6.97%
Opnoroa TOOLCOH XypaamxX 15,063 17,281 19,928 23,262 7.21%
HexeH TenbepuinH (HT) usBap 3apaan 6,275 7,415 8,808 10,534 8.84%
AHAEPPaANTUHI aXxunnaraaHbl 3apaan 322 370 427 503 10.00%
HuAT MapxuH 5,443 6,076 6,800 7,719 4.01%
Yin axxunnaraaHbl 3apaan 5,093 5,682 6,307 6,984 5.08%
AHpEeppanTUHIMWAH awur 351 394 493 735 2.54%
9.32%

[cas.ter/ bT2020 bT2021 bT2022 bT2023

L{3B3p awmr 3,224 3,966 4,926 6,195

Li>B3p XypaaM)X1WH OpJioro 16,075 18,486 21,370 25,153

LI3B3p HeXeH Tenbep 6,275 7,415 8,808 10,534

HWIT xepeHre opyynant 17,841 22,963 29,188 36,782

HWAT xepeHre opyynanTbiH Op/IOro 2,426 3,121 3,990 5,047

LiaB3p awirMilH Map)xuH 20.06% 21.45% 23.05% 24.63%

EPS 13.70 16.85 20.93 26.33

Tapryynary AHaeppanTtep “BM,CI,MCEK YUK"” XK 20 XaMTpary AHaeppanTep GAULI



AHXOAIY 3AX 393JIMIAH 3AXUAJITA @ sonk aaarran

3axmanra WUBXX 3XJ19X

2020.05.25

3axuasira aBuY Ayycax xyraugaa:
2020.06.08-Hbl 16:00 xypTan

S s U i

Tapryynary AHaeppaiitep “BMLI,MCEK YLIK” XK 21 XamTpary AHgeppaiTtep GAULI
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SPCOASNMAT DABAX XY4

@ EOAb AAATIAJ

o

[ ] SECURITIES

XamTpary AHaeppantep
kY.

2019 OHbI 4-P YJZIUPN1bIH CANNBAPDIH Y3YYJIDNT /TopbyM Terpereep/

YHI3T UAACHbI TAHWJILLYVIJITA
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BOAb AAATTAN

SPCOASNMAT DABAX XY4

EMDMCEK YLK XK

AHnpeppanTtep, Bpokep, XepeHre opyynanTbiH 36Bnex

MOHI'OJIbIH XOPOHININH
BUP>KUWH TMLLYYH

MOHI'OJ1bIH APUJIXAA
SPXJ1Ir4aMnH XONBOOHbI
MMLIYYH

MOHIOJ1bIH X6POHIMIWH
BUPXXWINH 1-P AHTUNANA
BYPTIIJTTOM XYBbLIAAT
KOMIMAHW

Xon6o00 6apux:

YnaaHn6aatap xo1, Cyxbaatap ayypar, 8-p
X0p0oO0, 3anyy4yyabiH epreH yenee 27/1,
“BuANCEK"” XK-uiiH 6ainp

N-mann: inffo@bdsec.mn

@% www.bdsec.mn

ﬂ www.facebook.com/BDSec]SC

www.twitter.com/BDSec]SC

@ 75051919

Tapryynary AHpeppaiitep % “BunCEK YLIK” XK
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